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TWCC Sermon Connection Notes & Outline – “Paid In Full!” 

Sunday, May 3rd, 2020 

1 Peter 1:17 – 21 (NKJV) – “17 And if you call on the Father, who without partiality judges according to 

each one’s work, conduct yourselves throughout the time of your stay here in fear; 18 knowing that you 

were not redeemed with corruptible things, like silver or gold, from your aimless conduct received by 

tradition from your fathers, 19 but with the precious blood of Christ, as of a lamb without blemish 

and without spot. 20 He indeed was foreordained before the foundation of the world, but was 

manifest in these last times for you 21 who through Him believe in God, who raised Him from the dead 

and gave Him glory, so that your faith and hope are in God.” 

Read 1 Peter 1:17 – 21 (J.B. Phillips)  

THE BLOOD INHERITANCE REVIEWED… 

Hebrews 9:12, 15 (NKJV) - “12 Not with the blood of goats and calves, but with His own blood He 

entered the Most Holy Place once for all, having obtained eternal redemption. 15 And for this reason 

He is the Mediator of the new covenant, by means of death, for the redemption of the transgressions 

under the first covenant, that those who are called may receive the promise of the eternal 

inheritance.” 

• We have an _________________ in the Blood of Jesus! Jesus shed His Blood to obtain for us, 

not for Himself. By His Blood, Jesus has bought man to his original __________________.  

• What is a part of our original inheritance? Read Genesis 1:26 – 30 (KJV)  

o There was three things God gave to mankind (Adam) in the beginning: (1) 

_____________ and ________________ (verse 26); (2) the _________________ (verse 28) 

and (3) ___________ to sow (verses 29 & 30). 

o __________________ is no longer in the custody of Satan. It has been returned to man, 

and whoever believes in Jesus Christ.  
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o Jesus was slain, to receive for humanity what was lost by the first Adam. This is a 

______________________ value in the Blood!  

• Revelation 5:9 - 12 (NKJV) - “And they sang a new song, saying: “You are worthy to take the 

scroll, And to open its seals; For You were slain, And have redeemed us to God by Your 

blood Out of every tribe and tongue and people and nation, And have made us kings and 

priests to our God; And we shall reign on the earth.” Then I looked, and I heard the voice of 

many angels around the throne, the living creatures, and the elders; and the number of them 

was ten thousand times ten thousand, and thousands of thousands, saying with a loud voice: 

“Worthy is the Lamb who was slain To receive power and riches and wisdom, And strength 

and honor and glory and blessing!” 

• THE BLOOD OF JESUS IS OUR RESIDENT ____________ AND ACCESS __________ INTO THE 

GARDEN OF EDEN!  These seven seals of blessings add-up to ________________.  

o We have access to greatness through the Blood of Jesus!  

o Our Lord has redeemed us from our low estate into the great heights of God! 

• Revelation 12:11 (NKJV) - “And they overcame him by the blood of the Lamb and by the 

word of their testimony, and they did not love their lives to the death.” 

PAID IN FULL 

• Revelation 5:6 (NKJV) – “And I looked, and behold, in the midst of the throne and of the four 

living creatures, and in the midst of the elders, stood a Lamb as though it had been slain, 

having seven horns and seven eyes, which are the seven Spirits of God sent out into all the 

earth.” 

• The Apostle John sees a vision of heaven and the living creatures, elders are 

_________________ “a Lamb as though it had been slain”.  The Question today is: Are you 

_____________________ the Lord Jesus as the Lamb Who was slain but is alive forevermore? 

Are you _________________ a Lord Who has _________ in all for you by His ________________ 

and __________________ Blood?  

• Revelation 5:9 – 10 (NKJV) – “9 And they sang a new song, saying: “You are worthy to take the 

scroll, And to open its seals; For You were slain, And have redeemed us to God by Your 

blood Out of every tribe and tongue and people and nation, 10 And have made us kings and 

priests to our God; And we shall reign on the earth.” 

• For many people, the word _________________ is nothing more than a religious term with little 

practical meaning. In reality, it is a very ___________________ word that originated in the 

ancient business world.  

• For example, it was used in the slave markets to refer to the ________ paid either to purchase a 

person or to purchase that person’s release.  

• In New Testament days, when a bill was ________ or a PURCHASE ___________________, the bill 

of sale was stamped with the Greek word (teleo), which means “Paid in Full”.   

• Even today, when we pay off a debt or a bill, we sometimes receive a receipt or promissory 

note with “Paid in Full” stamped on it.  

• Jesus use a form of the word (teleo) in John 19:30 when He said from the Cross, “It is 

finished.” Meaning that the sin debt of mankind had been _________ IN FULL by His death. 

• John 19:30 (NKJV) – “So when Jesus had received the sour wine, He said, “It is finished!” 

And bowing His head, He gave up His spirit.” 

• Friends, when we take and receive Communion the Bible says in 1st Corinthians 11 verse 26 

that we _______________ the Lord’s death until He comes.  

o In Jesus’ death on the Cross our _______ debt was _______ in FULL! 

o In Jesus’ death on the Cross His precious ____________ was shed and redemption’s 

___________ was paid in full! 
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• 1 Corinthians 11:26 (NKJV) – “For as often as you eat this bread and drink this cup, you 

proclaim the Lord’s death till He comes.” 

• What does it mean for us that Jesus paid our sin debt in full?  

o For one thing, it means that no one else can lay claim to us anymore.  

o We ___________ to Jesus and are forever _________ from Satan’s grasp.  

o The devil can harass us and tempt us, but he can never again take ownership of 

our soul.  

o Jesus our Lord _____________ us with His Blood and we are forever His.  

o 1 Corinthians 6:20 (NKJV) – “For you were bought at a price; therefore glorify God in 

your body and in your spirit, which are God’s.” 

o 1 Corinthians 7:23 (NKJV) - “You were bought at a price; do not become slaves of 

men.” 

• Sometimes we as believers _______ and ______ as if we do not realize that Jesus has ________ 

our debt in full. We play around and get wishy-washy with our lifestyle, sometimes living for 

God, and sometimes living like the devil.  

• Once we truly understand what “Paid in Full” means, we will no longer have any question 

about Whom we _________!  

• We ____________ to Christ and He has the right to our absolute ALLEGIANCE and OBEDIENCE.  

• We _______ Him everything, and nothing less than our all is worthy of Him.  

• The more we understand this revelation that we are precious pearls of God bought and paid 

for in full by the Blood of Jesus, the more powerful and effective that _________________ will be 

in our lives.  

• We will learn to walk more and more in the full __________________ that we have in Christ and 

will experience _____________in daily living to an increasing and greater degree.  

A CONTRACT WRITTEN IN BLOOD 

• ___________________ is a mighty and awesome truth, the greatest news the world has every 

heard. Even when as a human race we were “dead in trespasses and sins.” (Ephesians 2:1).  

• God loved us and sent His Son to ____________ us – to ______________ our freedom – with His 

own Blood.  

• Jesus brought us from ___________ to ________. This blessing is not for us alone, but for our 

children and succeeding generations. The Blood that Jesus shed on the Cross is sufficient 

enough to ______________ every man and woman and boy and girl on the planet – past, 

present and future.  

• Because Jesus has __________________ us, we no longer live for ourselves alone. Romans 14:8 

(NKJV) – “For if we live, we live to the Lord; and if we die, we die to the Lord. Therefore, 

whether we live or die, we are the Lord’s.” 

• Friends, we have been _______________ with a ___________! Now we belong to Jesus, and we 

need to remember the seriousness and the magnitude of the price He paid.  

• When Jesus set out to _____________ us, He paid the most awesome and costly price in history.  

• Nothing in either the physical or spiritual realms is more valuable than the Blood of Jesus.  

• The more we learn to _____________ the Blood of Jesus and what He did for us, the more 

effective the power of His Blood will become in our individual lives, our families, our Church, 

our Communities, our Nation and our world. 

• In Jesus we are under a new covenant, a contract with God signed in the Blood of Jesus and 

sealed in our hearts with His Spirit. 1 Peter 2:24 – 25 (NKJV) – “24 Who Himself bore our sins in 

His own body on the tree, that we, having died to sins, might live for righteousness—by whose 

stripes you were healed. 25 For you were like sheep going astray but have now returned to the 

Shepherd and Overseer of your souls.” 
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• Jesus died for our sins that we might have new life, abundant and eternal life! He became sin 

______ us that we might become the righteousness of God in Him. 

• We who have received God’s saving, redeeming mercy have the responsibility from Him 

to be merciful to others and to share with them the good news of His mercy and 

redeeming grace through the Blood of Jesus Christ!  

• We are children of a new covenant signed in Jesus’ ___________! This is a very solemn and 

powerful covenant, the kind that the Bible calls a BLOOD _________________.  
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